The purpose of this study is to analyze annual financial and non-financial data for the Korean accounting industry during the period 1997-2015 and provide some significant insights for the accounting industry in Korea. The main empirical results from this study can be summarized as follows. First, the size of the Korean accounting industry in terms of deflated total revenue has increased 4.01 times for the same period. I find that the important driver of this remarkable growth in the Korean accounting industry was the sharp increase in taxation service revenue. Second, deflated total revenue from Korean accounting firms has increased 5.35 times for the same period, which further documents that the increase in auditing service revenue has increased 3.43 times, the increase in taxation service revenue 18.20 times, and the increase in management advisory and other service revenue 4.86 times. I demonstrate that the dramatic increase in taxation service revenue led to this noticeable growth of total revenue in the Korean accounting firms.
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